
    
       Switchboard 020 743 2920  BDO Oy 
       Fax 020 743 2935   Vattuniemenranta 2 

       www.bdo.fi    00210 Helsinki 

 
 
 

Independent verification report providing limited assurance on the production and 
sales volumes of district heat according to Oulun Energia Oy’s Carbon-Neutral 
District Heat self-declared environmental claim in 2021 
 
 
To Oulun Energia Oy 
 
At the request of Oulun Energia Oy (hereinafter “Company”), we have carried out a limited assurance 
assignment which focused on the production and sales volume of district heat according to the Company’s 
self-declared environmental claim criteria (hereinafter “Criteria”) in the period 1 January – 31 December 
2021. 
 
Company responsibility 
 
The Company is responsible for reporting the production and sales volume according to the Carbon-Neutral 
District Heat self-declared environmental claim. This responsibility includes the planning, implementation and 
maintenance of internal controls relevant to the preparation and correctness of the reporting of the 
production and sales volume according to the self-declared environmental claim, ensuring that the reporting 
of production and sales volumes is free from material misstatements. In addition, the responsibility includes 
the establishment and application of appropriate Criteria. 
 
Verification body’s responsibilities 
 
It is our responsibility, on the basis of the work we have carried out, to present a conclusion providing limited 
assurance on the Company’s district heat production and sales volume according to the Carbon-Neutral 
District Heat self-declared environmental claim. This verification report has been prepared in accordance 
with the terms of our mandate. 
 
We have carried out the assignment in accordance with the International Standard on Assurance 
Engagements (ISAE) 3000 in order to provide limited assurance on the district heat production and sales 
data according to the Carbon-Neutral District Heat self-declared environmental claim. This standard requires 
compliance with ethical requirements and the design and execution of a verification assignment in such a 
way as to provide limited assurance that no facts have come to our attention that would lead us to believe 
that the production and sales data has not been prepared in all material respects in accordance with the 
Carbon-Neutral District Heat self-declared environmental claim Criteria. 
 
It is not our task to verify information about the future, such as goals, expectations or aims, and therefore we 
do not draw any conclusions in relation to this information. 
 
A limited assurance assignment includes measures to obtain evidence of the information subject to 
verification. The choice of measures is based on the discretion of the verification body, but the measures are 
more limited than in an assignment providing reasonable assurance. The measures do not include detailed 
testing of the operational effectiveness of the figures or processes and internal controls, and it is therefore 
possible that not all significant issues that would be identified in a reasonable assurance assignment come to 
our attention. 
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In the assignment, we have carried out, inter alia, the following measures: 

− We interviewed the Company’s experts to strengthen our understanding of the objectives of the 
Carbon-Neutral District Heat self-declared environmental claim as part of the Company’s operations. 

− We reviewed the Company’s documentation related to the approved district heat within the scope of 
the Carbon-Neutral District Heat self-declared environmental claim to determine the extent to which 
these documents support the Company’s Criteria regarding the Carbon-Neutral District Heat self-
declared environmental claim. 

− We interviewed the persons responsible for collecting and reporting approved district heat production 
and sales data within the scope of the Carbon-Neutral District Heat self-declared environmental 
claim, and we reviewed the process and systems used for collecting the data subject to verification. 

− We carried out analytical inspection measures and material inspection and tested the combination of 
data in order to assess the accuracy of the district heat production and sales figures according to the 
Carbon-Neutral District Heat self-declared environmental claim, as well as the reliability of production 
and sales reporting processes. 

 
We believe that the evidence we collected is sufficient and appropriate to draw our conclusion. 
 
Independence, quality control and competence of the verification body 
 
We have followed BDO’s independence rules and other ethical requirements that include the requirements of 
the International Ethics Standards Board for Accountants (IESBA) ethical rules. In particular, the rules 
prevent us from being in a financial, commercial, administrative or ownership position that might affect or 
would be perceived to affect our independence and impartiality. The rules also prevent us from participating 
in the preparation of the report. We have been independent of the Company for the verification period and 
have maintained our objectivity. During the verification period, there have been no events and no prohibited 
services that could compromise our independence and objectivity. 
 
We apply the International Standard on Quality Control (ISQC1) and thus maintain a comprehensive quality 
control system that includes documented policies and procedures regarding compliance with ethical 
requirements, professional standards and requirements based on applicable regulations and rules. Our 
verification team consists of experienced verification experts who have the required competence and 
professional qualifications to perform the verification. 
 
Conclusion 
 
Based on the measures we have carried out and the evidence we have obtained, we have not received any 
information that would suggest that the reported usable amount of 1,098,904.9 MWh of district heat 
production and the sales amount of 38,284.4 MWh according to the Carbon-Neutral District Heat self-
declared environmental claim subject to verification are materially incorrect on the basis of the reporting 
criteria. 
 
When reading this verification report, one must take into account the inherent limitations of accuracy and 
completeness of reporting. 
 
Helsinki, 25 March 2022 
 
BDO Oy 
 
Marko Tiilikainen  
APA 
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